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Brooklyn: Projects in the Pipeline
units on the market, the developers in Brooklyn have to 
actually add a great deal of detail and quality,” said Roslyn 
Huebener, a principal with Aguayo & Huebener, which 
brokers new development units in popular neighborhoods 
like Park Slope and Prospect Heights. “When they do that, 
their units sell.”

Developers are also heading to neighborhoods that a 
few years ago would’ve been considered beyond the pale 
for condo development. 

Sheepshead Bay finished third after Williamsburg and 
East Williamsburg in plans submitted to the attorney gen-
eral, with 1,354 units over the past two and a half years. Fort 
Greene was next with 1,319 units, and Gravesend finished 
fifth with 1,101 condos submitted. 

Some Brooklyn neighborhoods had little in the way 
of plans submitted. Only eight plans were submitted for 
East New York since the start of 2004, the lowest total 
boroughwide. 

In other neighborhoods, developers appear to have 
slammed the brakes on condo plans, though it could also 
be a reflection of several big projects just happening to hit 
the market all at once during one year.

Created in the 1980s from an industrial enclave, Dumbo 
saw its greatest developer interest recently in the first quar-
ter of 2005, when 527 unit plans were submitted. In 2005 
total, developers submitted plans for 706 units; in 2006, 
that dwindled to 69.

David Walentas, the developer who built up Dumbo, 

says that what made Dumbo popular as a residential des-
tination is what drives a lot of buyer demand in America’s 
fourth-largest city - Brooklyn is cheaper than Manhattan.  

“A lot of people come to Dumbo because it’s cheap-
er than Tribeca and Soho,” Walentas said. “Our sales in 
Dumbo are probably 50 percent from Brooklyn and 50 
percent from Manhattan.”

New unit plans submitted for Bay Ridge projects also 
decreased. The drop was starker than in Dumbo, with the 
neighborhood going from 153 units submitted in 2005 to 
zero this year.

In Boerum Hill, plans for 160 units were submitted in 
2005, and, in 2006, developers sent plans for only 28 units 
to the state. TRD

Most units submitted since Jan. ’04
Williamsburg 1,876
East Williamsburg 1,451
Sheepshead Bay 1,354
Fort Greene 1,319
Gravesend 1,101

Fewest units submitted since Jan. ’04
East New York 8
Cobble Hill 11
Brownsville 35
Ocean Parkway 41
Dyker Heights 94

Biggest projects submitted since 2004
Name Neighborhood       Units

1 One Brooklyn Bridge Park 
(360 Furman Street)

Brooklyn Heights 605

2 110 Livingston Street Downtown Brooklyn 319

3 306 Gold Street Fort Greene 306

4 J Condo (100 Jay Street) Dumbo 267

5 7 Metrotech Condominium
(101 Willoughby Street)

Downtown Brooklyn 267

6 70 Washington Street Dumbo 260

7 266 Washington Avenue Fort Greene 226

(Source: New York State Attorney General’s office)
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8 313 Gold Street Fort Greene 217

9 Mill Harbor Condominium 
(1441-1567 Royce Street)

East Flatbush 212

10 Olive Park Condominium 
(100 Maspeth Avenue)

East Williamsburg 208

11 Brompton Condominium 
(205 East 85th Street)

East Flatbush 206

12 One Hanson Place Fort Greene 193

13 Grecian Gardens Condominium 
(3030 Emmons Avenue)

Sheepshead Bay 193

14 358 Grove Street Bushwick 184

15 4 North 5th Street Williamsburg 181


